
CURB MARKET IS

ACTIVE IN SPOTS

Trading1 Generally Is Quiet,
lmt Several Oil Issues

Are Firm.

Tim Cuib market was featured y

by a further lOiarp ndvanco In

Automobile new stock, which
ruse quickly nt tho openlnc, but In tho

nrt few minutes reacted. Later an
(i, live demand again developed and the
tin k oiosfod 90, a new high. At that
nt the old stock would be worth nbout
j.miii, which nloo constitutes a new high.

'lho rvst of the market, although

ft've In notH, showed llttlo life, nicro
vcre reveral Unit Issues In tho list, par-
ti, i .arly In the oils, but the general
trend was Irregular. General Asphalt
(itivngthcnt'd toward the close, after
Ih ii i: offered lower. Dominion Oil was
in t.jnd demand throughout the session
ami gaitx'd almost a point.

Ti't.il sales and range of prices follow:
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Clrtrlrr 1'oure Members,
flank of New Yerk N, 11. A....
TIank of tho Manhattan Co

Dark
Mechanic & Metals Nat. Hank.
Hank of America
National City llank
Chemical National Dartk
Atlantic National Hank
Nat, Uutrfiers Si Drovers Hank,.
American Exchange Nat. Hank,,
National Hank of Coromoreo. . .
Pacific Hank
Chatham & Phcnlx Nat. Ilk. . . .
Hanover National Hank

Itliena' National Hanlt
Hank;orn Exchange Hank

Importers ft Traders Nat. Ilk...
National Park Hank
East Itlvor National nonk
Second National Hank
Pirst National Hank T . . .
Irvlnn National Hank
N. V County Nat. Hanlt

Hank
Chase National Hank
Fifth Avenue Hank

F.xchango Bank... .
Hank

Lincoln National Hank
Onrfl.-li- l National Hank
Fifth National Hank
Sesboanl National Hank
Liberty National Hank
Coal and Iron Nat. Hank
union Exchange Nat. Bank. . . .
Brooklyn Trust Co
Hankers Trust Co
V. S. Moruaito & Trust Co. . . .
Guaranty Trust Co
Fidelity Trust Co
Columbia Trust Co
Peoplt. Trust Co
New York Trust Co
Franklin Trust Co
Lincoln Trust Co

Trust Co
Nassau Nat. Dank Brooklyn. . .
New York National In big Bank
Farmers Loan & Trust Co
Columbia Bank

Totals

flreennlrh Bank
Bowery Bank
N. Y. ("roUuco Exchange Bk...
State Bank

Totals

Title Guarantee & Trust Co.
Lawyers Title i Trust Co. . .

Totals

Grand totals
Changes

for

Members Federal Kescr c Bank.
Statu banks, not members of

Federal Iteservo Bank
Trust not members

of Federal Ueserve Bank

ciucAOO

I

rrotlta.
j.vi.gi t ,on

1,00(1
100. "4.1.000

u2,:ioo

1. 1,007,400

.1.78 1.000

000
8,.108,f,0(

(10.1,900

3.11.100
731,800

000

200,000 1107,000
400,000 7P5,70() 102,000

10.131,00

10,, 48.000

42

1,000.100 00")

025,500

$500,000 878,800
250,000 830,500

l.ios.ooo

HERALD, SUNDAY, MARCH

THE LOCAL BANK STATEMENTS
WETTER

Average Week Ended Saturday, March 1920.

Merchants

Metropolitan

Continental

Commercial
Commonwealth

Metropolitan

companies,

MARKET.

INTERIOR

CLEARANCES

Milwaukee

FINANCIAL

cllrnunts
investments,

Capital,
I2.poo.ooo to,ww,3on

2.R70,0n0 10,170,100 011.100.0011
3,000,000 3.M.1.000
(1,000,000 12,(V,2,(I00
l.soo.ooo 7,2.vi.i(io a:i.4i2,oon

2.1.000,000 ri7,O2fi,10O r.72.H.1P,0l)()
3,000,000 io,(X).t,aoo ior,,2s4,o(i()
1,000,(XK) 1.0.14.K00 SO.d.'.O.OOO

o.sin.ooo
6.000,000 7,128,000 12R.H22.000

2.1.000,000 30,:i2fl,.10n 3.12,224,OOI)
2ll,0.,B,000

7.000,000 7,238,200 122.MH.000
3,000,000 10.389,400 lai.Mtl.OOO
3.000,000 .17.(100.000
2,000,00') 2,010,400 3t.nn.ooo
4,020,000 14H.A7fl.riOI)
1,800,000 .IK.OSII.OOO
6,000,000 21,073,700 211.408.000
1,000,000
1,000,000 4,417,200 24,130,000

10,000,000 33.847.300 203,707,000
fl.000,000 0,121,800
l.OOO.IXX) 14,88.1,000
1,000,000 8.216,001)

15,000,000 21.73.1,700
2,348.600 20,140.000

0.332,000

1.000,000 2,100,000
1,000,000 1,37,200 1(1,207.000
1,000.000
1,000,000 .,301,100 40.310,000
6.000.000 7,110,000 88.(1.11,000
1,600,000 1,510,11X1 23,107,000
1,000,000 1,4M,200 17,(178,000
1.500,000 2,604,200

20,000,000 18,647,000 S(i:i.1llt.P00
2,000.000 4,803,00 02.S75.000

56,000,000 31,757,700 C3i,2.',il.(IOO
1,000,000 1,307,300 12.480.000
6.000,000 7.4.13,100 .S.1,2.10.000
1,200.000
3,000,000 11,260.10(1 Ml.010.000

1,201.000 20.100,000
1,000,000 24.2WI.000
2.000.000 3,355,200 41,007.000
1,000,000 1,320.100 17.78.1,000
3,000.000 08,222,000
6.000,000 10,033.000 117,301.000
2,000,000 1,560,000 23,051,000

THE SUN NEW YORK

Figures

5737.000

1.074.001)

('eposltartm.

(c)12,337.000

of

4,484.666

.223,090,500 1412,071,000 $4,921,000,000 500,015,000 $4,0011,404,000 $221,800,000 $30,015,000

State Membari Federal Retarre System.

1,000.000 1.460.800
2,000.000

(119,43.1,000

3.541.0(10

O.S":i,ooo

H,1'.I7,000

7,021,000

$3,750,000 $110,050,000 510.070.000 $85,3SS,03J $33,207,003

Companiea Not Members Federal Reserve
$5,000,000

4,(8X1,000

...$235,819,900 $437,550,100 $5,110,002,000 SI 07.4 .12.000 $2.10,310.000
HbS.OOO c 18,822.000

of Business Friday.
$520,195.000t$l.024,ORI.OOO $222,029,000

57 $107,630,000 S4,t.'.S.140.OOO
4 18.294.0IX) 1,2.11.001) 211.000

(a) Includes in foreign 1140,017,000; Included In total Balances fort-Ur- i countries re-

serve such deposiis.$3P.065.000.
deposits rorcign $82,031,000; Included In total Balances carried In banks In countries as

such
Includes deposits foreign $23,591,000; not Included In total Balances carried In banks iu countries re-

serve such $4,758,000.
onlclaily 28 national banks on 28 and for 15 and 1.1 trun on

Bills payable, acceptances and other liabilities In statement $l.t)I7.!iU2,tioo. and In statement $995,400,000.
United States deducted In , tatcmcnt.

Caih Ittncrve In
In vaults, depoaltariw, icots.

of system $580,915,000 $31,230,680
State banks not In reeene sys-

tem 5.677,000
Trust not In reservo

1,899.000 10.000

Total S578.O17.000

GRAIN

$1,203,808,000

Short was responsible mainly
yesterday for tho last hour rally In

the corn market. Trevlous to the tln.il
1 tho market hod been sellnt? off.
May corn declined to 151 Vi, but at that
point ."horts began to cover and come
loncs the market. That com
bination bid the prices rapidly. The
deliveries had advanced to 4TS cents

bushel at the day's high from Its
low, and closed near tho best figures

at the outset leaned toward
the bear Hide, a good many of the trad.-lookin-

for further The lowei
opening as a result was not disappoint-
ing. Selling was attributed to qulete.
cash reported persistent East
ern and ttnal rejection oi
peace treaty by tho Senate.

ExDorters were In the market again
rye, and that cereal responded by

advancing 3 to 3 "4 cents a bushel from
final quotations, it was

that between 200.000 and 500.000
bushels of that cereal was worked for
foreign trade. Rye flour was also in

demand. There was fome Inquiry for
wheat. The renewal of the foreign
trade In rye was also a factor In corn
and oats.

Oats, were more Inclined to

follow corn. They were at the
start, but rallied with corn. Commis-
sion houses freely on the break
and the rally. The
of the cash article to lose premiums
withdraws a stimulating effect on tho

futures.
Provisions, after and

weaker, due to selling In corn and liqui-

dation due to poor foreign trade
rallied. English Intimate

that they have a months' supply on
hand.

COBS In the local cah market Xa.
yellow corn was quoted at No. 2

mixed, cost and freight New
York.

OATS The lrcal cash market was
firmer; No. 1 white quoted at I1.0S4; No.
2 white. ll.07 41.08 4: No. white,
1.061.064; No. 4 $1.O$H01.O;

faicy clipped whit. 11.094; ordinary
clipped white, 11.074.

IlYE Market firm. No. 2

1.94i, f. o. b. Now York.
IIAKI.EY Feeding

J1.68B1.41; malting. $1.6601.70, f. o.

nt'CKWHKAT Market quiet. Good
milling. $3.60 loo

HAY Market steady.
2.L0; No. 2.

JC.45?

2.55- - hipping, K&2.10.
STHAW quiet. 1 fSltf

35 a

IlY- E- Open. Ilirh. Close. Friday.
May 1 1

July 1 1.W4 1

CORN-M- ay

July
Sept

OAT- S-
May
July
Sept

rniCES.

1C14
1.41
1.40'i

77

6&H

.Ail LI

May 21.67
July W

May 1910
July 19 37

POR- K-

May 37.S0
July 37.22

1.51",
l.tf'i
1.4I",

19
70

22.15
3.92

1137
19 S3

."4 00
:s io

i.:ii

21.67
23.47

19.02
15 .57

:;.:o
s;.m

No.
No.

tl.

b.

rye.

704 "04
M4

S64

144
1.4)

ft'i
76.
6S4

Wtt

387

SI,

1.741
1.6S4

1.1H
1.4:

V4
79
70

19.H
J3

MOO
JSO)

Wheat. Corn.
Yesterday 3).0rt 74:.wo

List week 67l.)
Lat year 6:5.) 33!.00O

SEADOARD
Hour. Wheat.

Ul.t4
Laat week U.COO W7.i)
Last vear 691.0(10

mltslnr

Ac.

S0.3S

uoo.ooo

14,770

11.203,000

,4.11,

;W.02I

,000,000

of

system..

our

dull

four

No.
ton.

Low.

21.0- -

l.'.O
1

i
1.4S4
:.ti4

3.12
22.63

19.15
19.6

27.50

Ont
42 OK)

4:8.t.
494.0CO

Corn.

10jV)
111.000

H. E. of Dayton, has
been elected a director of the American

Securities Corporation.

A. G. Ilagedorn has published a cir-

cular on the cotton manufacturing sit-

uation in Germany.

Mrrrill W. Tilden lias been elected
treasurer the Saxcn Jlo'.or Car Cor-

poration.

' Alaska-Britis- h Columbia Metals Com-

pany's cnginecra recently opened a tre-

mendous copper-slive- r ore reserve. That
new ore body, encountered on the 500
foot level, Is more than Hfty-flv- e feet
wide, and tunnels have- boon driven
long the ore for more 300 feet.

AND 1920.

MEM REPS ni? AT. RESERVE SYSTEM.

35.03

...

Loans,

000.000

1500.000

63.1,100

1113,000

Mark't

6.034,000
2li.54H.000
OS.OJO.IXX)

Klguro- s-

sepiemoer

February

anu

In
vault.

2..10.1.00O
771,000

o,:i lo.noo
1.044.000

14. .183 ,000
11.13,000
6O0('(

un.ooo
1.7 7,000
2.000.00!)
1.501,000
4,0.11,000
5.40.1.000

1)87,000
2.028,000
7.023.000

730.000
1.442,000

370,000
Mt.1.000

3.112,000
788,1X10
147.000

.1,2113.000
WI.OOO
433,000
4211,000

IS1.000
285.000

,,(KX)
6. (' 000
7 .(Kill

,1,000
b2S.0OO
000.000
OSS.OOO

3.12,(X)0
1,110.0(XI

002,000
4I0.0IK)
tihS.OIX)
4 (i 1.
57S.000
4 111,000

1.81) 1.000
4.250.IXIO

500,000

f,2, 177,000

4.201.000

System.
5I.1..150.0O0 1 1,007.001)

8'I2,()00

271,020

Itcscrve wlf

$.1,810,01X1

:i.o 17.01X1
lS.lVll.OOO

2.108.000

3.8(1.000

0,7(17.000
0.211 000

22.0411.000
4.I75.IXX)

1. mn.ono
0. 0011.01x)

22.1.1.1.000
10.201,01X1

1.781.000
,2'.xi.00O

43.801.000

1. (Ml. 000
1.2.11.000

2.r..',ooo
1,002 (XX)

.1 (O.OOO
'.(..
1.II2.0IXI
2,5'.i7,00O
4 4 (100

32.2:10 000

10.UM.000
.'1.447.000

:).oo;.oo(i
4..120 ("10
l.O'Vl.lKKI

$

Not

(117.000

s02,000

",0.'l,000

,.

Trutt
f..l 710.000

l li'iii.umi

SI8.D01.100 S71.9SO.O0O Hi. 15.1.000 $48.9.10.000

.178,047.000 53001.1.000
107,720,000

Condition!
$91,700,000

110,100,000

2,030.000 5.32S.0OO 1,200.000

AKtrregate, members $5,002,204,000 $.131,510,000 $:.10.f,s,l,000
Comparisons ... 3,038,000

not footings. carrlml Pinks In as

Includes not
$14,618,000.

in branches foreign as

for State
rediscounts, aergi- - actual

833,605,000

4

a

2

3

.1

0

Average of

tes.

910,079,000 1.286.100
companies

S32.527.t40 S12.910.0O0 S531.. 110.000

coverlnp

Sentiment

demand,

after

Friday's

inspired tendency

white.

Western,

lbs.

J2.3O5i2.40

RIB- S-

RECEIPTS

NOTES.

138.01)7.000

i34

Talbott Ohio,

Exchange

Uvm

512,000.000

21,

1,01

01X1

535,915,000

81,505,000

$38,880,000

and Actual Figures Reserve Position.
-- Averago

2,1117.000

47".00O

Change, vaults. depoMtarlcs.
$620,495,000

61.700

510.000,000

2,030.000

$12,878,000

Irregular

HEAVIER PRESSURE

OK COTTON MARKET

Actual ftises of 25 Points to

41.25 Cents, Its Highest
Since Civil War.

Tho cotton market met somewhat
pressure yesterday and sold off

(20 to points from Friday finals at
one time. Bearish factors included re-

jection of tho peace treaty by the Sen- -'

ate, prospects for better weather next
week, a somewhat total ginning
than expected and weakness In New
Orleans. led the sell-

ing toward the close, but pressure from
local sources, principally In the way of

nallzlng for long account, was the most
Important depressing The Bu-

reau Census in Its final report of the
season placed the amount of cotton
ginned from tho growth of the crop of
1919 at 11,258,117 bales,
11,906,430 In 1918. The average gross
weight a bale was 503.21 and
for the previous year 605.6.

At tho start there was some near
month covering by nervous shorts on the

i announcement that tho exchange had
suspended the limit of 2 cents a pound

'.nr. l,A onnl mnntl, Tnrrh ll.irrh
22 to 23, both Many bellevcfl

this action was taken to permit frri
liquidation. March therefore opened 11

points but the rest of tho list
was 9 to 19 lower. Early sellers were
locals, but at no time were offerings so
heavy that they could not fairly well
absorbed. Week end statistics were
hnrdly pertinent factors, but the dry

i goods situation remained generally bull-

ish, according to trade reviews

("(Ml

Not until late were the day a
low marks established, but tho under-
tone was never wor.se than barely steady
to easy. July was 35 cents at one time, or

than Friday's but many
months held their own well.
was active In spots, but not uniformly
so. March roso to a now high
during the session, to 40

The market was finally steady,
up from the lowest at an advance to l'i
points to a decline of 2.1 For tl.e first
time In longer than a week the local
spot market was changed, the aottinl
h'TO being quoted 23 points to 4i Jo
cents a pound, tho highest price since the
civil war.

Ranre of prices:
nij-h- . low. no nay

March 40.J9 40.44 40.33 4 4 40 25

April
May
June
July
Anjrust

October .

NoTember

January

In

Cash

022,000

SO

In

In

that

fwi m.v
... 37.93 37.71 37.R7-- 37.97

37.2S 37.20

....33.U 53.29 33.00 33 35 30

....23.1

....31.M 21.3.1-3-

....20.S3 P).17-9-

Spotf-Lo- cal. 41.13; Orleans,

STATE HANK STATKAIIINT.
SUMMARY 9TATK BANKS TRI'ST

COMPANIES uiHAiwi
INCLUDED CLEARING HOUSE

STATEMENT
fnran.i fumlhid State Danklnir Dept.)
Loans, dlncounts.

4e...i..r8I.ll.a Kt.SM
340.100 S9.700

Currency
1S.4K.000 13J.S00

uewrve
7t.a7.li0 1.03S.CH0

ilonoilt 813.3:0.100
Total deposit-Ell- ml-

njliny aniounis
reserve rieposl.

other banki
companies

dcpp'its ;58.6;i'.co i.:i.:co
RESERVE.

hmks

Deposits tr. banHJ

SI. SO N 34 CO

33 03 N 33.15
32.33 32.M .12 S2 .4

15 V 31 6.1

31.70 31.23 31 44

30.93 30.77 TO 92

Jl.l.t .

New c.

OP AND
l .t iuiih

NOT IN

br
In- -

Inc..
Gold 7. Dec.

and Dans
Dec.

with Fed
eral liana
nf Vnrlt Dee.

Total Inc..

nui
lrom .
tartei anit f r o t:i

and
trust tn
New York rtty and
u. Dee

l'cr
St.itp ( t

Cash vault

.17.80

inii
companiej i.su.m,h

Total 21.67

Trust
Cash In vault 13.38

In banks and trust
companies JJ.Oasoo 6 17

Total ID.

Atrretate reserve on 5H(.1CJ,60):
Increase. I3,M1,4M, Par cent ol leral re- -

icrra, S).l.

4,0117
73.104,000 (all
10.011,000

:t:io.r.oo
12.724.0011

37.1:10.000

14,43.1,01X1
22,501.000

21.840.000

less

again

,414.000

S'at
('email I

$3.1 7KS.O0O

24.241.0(8)
138,774,000
2S.737.000
i23.072.000
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3.0.10,0(XI

(13,403,0011

2.1,32,000
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31, 808.000
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1 20.(1 10,00(1

13.OI4.0IX1

300.111 1.0011
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12,30 ,01X1

72.420,000
12,747.000

0.1.1,000
3 1, .14.1.000
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!.02!1,0(MI

60!l"O(IO (h)504. :!.Vt.000
1,4S7.(KMI 1I..4:U,(KXI

l.'HO.OIMI

711.7 O'l.tWI)
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07,0(17,0(X1
22.iO'.l,0(IO
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2S,17(I,(XXI
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(i.1.470.()(X)

1 t.lWl.OOO
2.501. (XX) 20.0.17,000

sasu

Caah (n
in

Time

1 ,008.01X1

542,000

3I,00'J

0,000

K).O(X)

712,000

7,mx)
2 14. (XX)

48,. (KM)

640,000
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Actual
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Southern Interests

$.1,0.10.000

42..107.0OO

0,278,000

12,278,000

2l't',000

3,2tR,MM)

3,341,000
1,000,000

13,32.1.0(X)

3.1,3.18.000

1,0111,000

1.02S.OIM)

12,810,1X10

6.00!UXX)

30,7(10,000 33,12(1,001)

$5,083,100 55.077.000

20,421,000
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11.899.000 SI.2G7,0(XJ

Excess.

National
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circulation.
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S.67.EOO
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$C6.4,1M

7t.SM.70O
Deposits
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70.020,000

.'10.602,000

lO.lO'.I.OOO
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for

28.

up !4.

FUures- -

6,693.000

5,328.000
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8,730.000

3,702,000

l.rm.ooo

0,0.10,001

7,740.000

2,431,000
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5.028,000
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fi,.1t3,(XK)
2,0211,01X1
2,28.1,000
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1,000.000

280,000
4,741,000

4,000,000

B.510.OOO
2,300,(XK)

17.382,000 1,100.000

$01,574,000

Banka

20.152.000

Actual Close

elevator.

5.9111.600

10,900,000

71,009.000 48.570.000

$3.1,01.1.000
39,28.1,000

footing'

deposits,
February companies February

reaction.

reselling

however,

bought

opening

Yesterday

$0,000,000

-- 54.000.220

pros-
pects,

running

Inclusive.

higher,

DeponlW

companies

I107,M.SM
deposits.

dcpHlt.

28lt.liS0.0IVI

tn.277.IKHI

40.003.000

l,42a.OOO

33,390.000

Change.
$36,633,170

, 272,100

110.150

$37,013,120

To DIncuih foal HitndllnK.
Philadelphia, March 20 Itallroads

transporting bituminous coal to tho sea-hoa-

north of Baltimore y calleil
. moctmg of shippers and farriers here
on .March 31 in view of the fact that the
'resident's proclamation requiring al;

bituminous coal for transshipment to be
ensigned to tho pools of the tidewater

co.il exchanges in the Atlantic ports will
oxpirt on .April 30. Consideration will
bo given to tho question of continuing
by voluntary action the handling of
bituminous coal for transshipment
through sevcral pools after April 30.

Ileconu-- I'nrc Oil Cumpniir.
CoLl'iim-s- , Ohio. March 20. Directors

of tho Ohio Cities Oas Company have
voted to change the namo of tho com-
pany to tho Pure Oil Company, because
the company's oil business Is much
greater than Its gas business. The Pure
Oil Company, Incorporated In Ohio for a
nominal amount, was a subsidiary Tito
directors also voted to Issua $10,000,040
of S per cent, preferred stock, $100 par
and convertible.

To AilvertMp llrnoUIyn Industry.
An industrial exhibition to advertise

Brooklyn as the borough of big busi-
ness will be held In the Twenty-thir- d

Keglment Armory, beginning April 10
and lasting over April 1" Manufactur-
ing plants employing 250,000 persons
will provide about 200 exhibits. The
annual output of these shops and fac-
tories Is about $2,000,000,000 a year.

nlic

Current Lime
dlscussta Hie

RABLROAD
and

EQUIPMENT
Situations

Featuring

Atchison
Union Pacific
Pere Marquette
Amer. Locomotive
N. Y. Air Brake

.Villi for Circular 7

ESTABLISHED IBTT

CAPITAL WANTED
for the expansion of an Au-
tomobile Body building
company situated in the vi-

cinity of New Yoik. The
company is now working to
capacity on the highest
grade of work and desires ad-
ditional Capital to triple its
business. Amount required,
$500,000 or over. L. J., box
153 Sun-Heral- d.

imiDKNUs AM) I.vrKKKST.

March 19, 1530.
FEDERAL OIL COMPANY

COMMON STOCK DIVIDiND.
The Hoard of D'cr-or- s of llils Company

li4 declared a tlivi- nil of thr-- per com
3','t) on tho lO'iiinon Mock cf this ioni-pan-

payable In ommen fto.k on May
IE, 15.'i to atockholiler of record on
April H,

No fractional harea v 111 be lssuid, bjt
will be paid for In cash at the rats of
15.05 per alia re.

Certificates for this dividend and checka
for fractional aharea will bs mailed by the
llrKlatrar 6t rramrar company, 1SQ uroad
way. Now York City.

K. J. TOIIWABD, Treasurer.

OTIS ELEVATOR SURPLUS UP.

Ileport Shous 810.01 a Khnro for
1010, AriiIiixI jrn.TT in 1918.

Tho Otlu Klevator Company reports
tor 1919 surplus, nftcr all charges and
'cderul taxes, of $1,931,6:0, or $19.01

n share on Ita common Htock, after de-

duction of preferred dividends, arjalnst
$9.77 a sharo In 1918.

Its net earnings, after all charges for
patent expenses, renewals and repair?,
were $3,l;S0,0:'9 In 1919, against
303.111 In 1918. Interest charncs In
1919 ivero $258,403, or approximately
half thoso of 1918. Federal taxes were
estimated at $750,000 In 1919. aKaliist
$380,000 hi 1918, and $100,000 was fet
asld? In 1919 for the company's pension
fund. For depreciation $250,000 was
written off In 1919, niralnst $310,920
In 18, leavlni; u halnnco available for
dlv'ilends of $1,931,026 In 1919, nffalnst
$1,012,488 In 1 9 IS. Kor preferred
dlvl'ends $390,000 was required in 1919

and $696,086 was set aside for working
capl'al, leaving a Until surplus for the
year of $815,540.

COFFEE MARKET.

The market for coffeo futures opened
quiet yesterday with declines of 2 points
to !i points tinder slight pressure, due
to tho fact that reports stated that the
cost and freight market was slightly
easier. The ltlo market this morning
was quoted officially as 75 rcls lower.
The general situation was one of wait-
ing, operators being disposed to await
dovclopnietiLs. Late In tho morning tho
market wai offered down with few buy-
ers In evidence. Kinal prices were 7

at
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by the Hoard of Olrcrtora of
Textile on Us Issued

and

HANK
of the rtty of New Wk.

Sew March 19, 1510
The Hoard of Iltivctorj have this day declared

. Dividend of EIIJIIT I'F.It CENT., on
and after April 1st. 1920. The transfer books

will remain closed from March lOth. uatll
that date.

WJ( E CABLF Jr c,(tller

New York. March 11th. 19:0
. raarter'.y dividend of one and one-ha-

ccr.t OHC) cn th0 Stock of
(No. 5), and a

il!lde-- d of two per cer.t (; on the Com- -

toon i No 31! have been
'tiiviVe Ar'-- ' i.'2". lo " ''ere or

,To,)rd "- I'1" ' "'"0 ' tusinrsa on
March

, A. DOE.

i The Hoard of DlreLtor.t of !ne Times
' uto Supplv Co. Inc. has declared

t?e? rulr If -- nd of ilft r- -r

lure on the preferred Stotk, due on April

lt 1920. and has also declared a
of SOc per on tho Common

noth ar on the 29th
day of April, to of rec-

ord on April 1st.
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March 1920. to April
I. MINZIU,

points to 11 net lower. No freh
llrm offers were and tho local

mnrkct ruled quiet and about

Itanto of prlcw: JJ'n.r HlirVi T.ntr. W.
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April.
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1; ;;;;; u.n-- t .m

... ii.jMi it,4
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Kio na 73 rein lower for 7 at 1U3,j.
at 17 lKCd. Dolltr rate

10 lower at 2I6W. nil and atock
4I6.00O bac

In Sanloj pot were not nuoted. Futurex
were iinchalued to 150 rel hlfher.
r.eoo bati and slnrk 3.43T.OOO

Ilecelptu at the ports were "VO ba,
.isroinut lt year and two years
ano. Sao Paulo bml 7.W. niralnt ll.W
and 22,000. and 5,000, ajalnst
and 11,00) bas

New York
New Orleans
Total deliveries
New York stock
New Orleans stork
mck at all ports

Afloat
Visible supply
Last year's vlslole

140.

STATISTICS.
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4.003
.. IS."'"

.. :o:.::2
.. S40 5J1
.. )0.(V

l.u:. :.:o

9.295

20.425
m

1.371 152

1.2M.H

JInrkct.
Lnvnnw. March 20. Bar silver, 72id.

an ounce: bar gold, 108s. 4d.
11. .r fnt l)lsiunt rates:

CSJ, ffi'5ai per cent; months
r &. per gold premiums

nt Lisbon,
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SECURITY SALESMEN
Who have had least 3 years, experience
and can produce exclusive evidence
that they have earned not less than $5,000

are invited to inquire they
join scientifically conducted sales organ-
ization, operating under new novel
plan which assures double their present in-

comes ultimately financial competence
through the profit-sharin- g features of this
organization.
We furnish introductions to friends and as-

sociates 400 bankers business men
who are financially interested in the Com-

pany.

This is an opportunity make yourself
financially independent. is worth looking
into immediately.

ADDRESS T. DEPT.,

PETROLEUM PRODUCING &
REFINING COMPANY,

SUITE 400,
Avenue, New York City.

MERCHANDISE MAN

An Exceptional Opportunity!

STERN BROTHERS
WEST STREET

Have vacancy for a competent experienced

Merchandise Man
A splendid opening for with suitable qualifications.
Reply stating details previous experience. Applications
held strict confidence.

JXTIIUKST.

IRVING
NATIONAL BANK

New York, March

Hoard Dirctors
this day declared quarterly diii-den-

Three (Sii.OO)

capital stock
Hank, payable April
stockholders record

business March

JUX10II, Cashier.

NEW YORK NATIONAL

IRVING BANK
NEW

March

Hoard Directors
declared quarterly

Dollars ($2.00)
capital

this Hank, payable April
stockholders

business March

GEORGE nERIir. Cashier.

CONSOMOATKl) TKXTII.K
COKI'UKATIUN.

NOTICE Is quarter!)
payable

stockholde-- s
1D30.

declared Corporation

$X$fic0TT.Treasurer.

Till', HANOVr.lt NATIONAL

Jork,

1W0,

The American Agricultural
Chemical Company

I'reforred
This Company quarterly

Stocl? declared.

Monday.

""TliuMAS Treasurer.

dividend
share Stock.

dividend payable
1320, stockholders

1120,

3Ut. 10th, ir.O.'IThS Secretary.

points
reported

spot un-

changed.

Clotf.
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November,.
Durmtvr...

February.,,.
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lower
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bass.

29.000

Junrtlahy 13,000

rccpectlrely.
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IiXLlXTIV!:.
losltlon ilfslreii by an Kieev.tlve whereetuerlrn.e in nrfiunlZHtlon. inanii'm'turlnrnd particularly tho piopcr oflabor csentlal My preset pojltlonprcm se, J15.0D1 annually, but

i limited I,, j.. box

I)IVI1)J:mk u intkki-.st- .

99

la

lARIZONA SILVER
mms co.
imin..) xoricc

A monthly dividend of 3 pPr
cent will bs mailed April 15 to "0
!020, to stockholders of record
April 1, 1920.

ARIZONA SILVER MINES CO.
r.inv. s. vt m t k, i',r,i,i,t

Coal Mining Company
Producing fine grade coal; paying 12
dividends; management men of national
reputation; will soil bloc!; trrasury stocl.
to incrcare present output. Lib-r- ul

commission. Address L. S., Box "rJ3
Gonenl Post Office, New York

ICjrjOXj, A.Vl) MfcKTl os

Bank of the Manhattan Company
New Yori March 1, U:o.To the .Storkholdrrs of President and D.

,',0,-.o- ., i,IH. Manhuttun Company.I'leate Notice:
1. That a Special Meettne of the Block,holders of Treslaent and Directors of the.Manhattan Company will be held at U.

ofllce of the Company, .N'u.mber 40 WallStreet, In the Borouch of Manhattan City
of New York, on the 24th cay of March
1920, at 12 o'clock noon, for the purnoan
of voting upon;

ta) An acreer.ient entered into anlmade by Pisidmt and Directo-- s of tho
.Manhattan Company Rnd The Merchant!
Hank of the City of Xuw York, pursuant
to the prolr!ons of the Bann.ns i.iw ulthe Mate ot New York, for the merEr of
The Merchants Dank of the. City of New
York Into l'rrstdent and Directors of tho
Manhattan Company:

lb) On Increane of the Doard ot Dire",
tors of President and Directors of tn-
Manhattan Company from fourloen tu
elehteen,

2. That a Special Meetlnc of the Stock-
holders of President and Directors of the
Manhattan Company will be held at the
office of the Company, Number 40 Walt
Street, In the Borough of Manhattan, City
of New York, on the 24th day of March.
1920, at 12.45 o'clock P. M.. for the pur-
pose ot authorizing the Increase of the
capital stock ot President and Directors
ot the Manhattan Company from 13 000.-00-

the present authorized amount. e

ot $0,000 shares of the par alu of
J.'iO each, to 53.O00.00O, conslsfnc of IP"
0C0 shares of the- par value of J'.O eu. n.
n. d to provide for the tl position ? r h
Increase and for tho dlspoMii, n of j
fcharcs of the present authorized dp..-.-

to, that has not et been issued
3. That the transfer books of l'rs!"!-r.- t

and Directors of h- Manhattan Compaiv
will be loed the close of buslii
March 23d, 19:0. and reopened at the

f l"ilnes-- Miireh 25th. 19:o.
The attention of the stockholders li

called to the accompanying 'Ircular lettt
bearing even date herewith and sent by
direction ot the Board of Directors.

By order of a majority ot the Board ot
Directors.

STEPHEN BAKER. President.
DAVID II. rinnsON, Cathter and I

I

PRE-EMINENT- NOTEWORTHY
UNRESTRICTED PUBLIC SALES

At The American Art Galleries
Madison Square South, New York

Tomorrow ( Monday ), Tuesday, Wednesday &.

Thursday, March 22d, 23d, 24th & 25th,
at 3 and 8:15 o'Clock

THE NOTABLE LIBRARY
OF

WALTER THOMAS WALLACE
of South Orange, New Jersey

"The mott important book tale of the season, und one of
the mot valuable libraries ever offered at Public Sale in this
country."

THE LIBRARY INCLUDES
Among it 1,560 catalogue numbers:

AKSOP, fubiilae, U01; AMW.irAN At,T!IOIi, Itrynnt, I.nnefellow.
Ilnntliornp, I.omll. tVlilttl,-r- , Knienon. !Inlinr, I'm-- , the llni't combined
rolled Inn eier sold lit onp time. COLl'MNA, rnllnhlll Htpnerotnmurhlii,
HBDi IICKflO.MK.VSIS, do riuri-,ml- i Claris, 1 1!)7; llllll.i:, tuicrdale'a l.ue-lli.- li

Trunitlutlon, 153.1

IIHOWNINO (ItOllIIItT). Paulliie, IH33j Itl'KNS, INx'tris, Hflflt HKiPKV,
148'i; IlKFOIJ, Itohlnon C'ruxoe, 17ID DirKKNK, 1'lcknlrkIaper (parts the rrnnnrd I.iiiihnm opy)i The Hlrnnco (Irnth-mn- (wrnp-perM- ),

and otherHj (iOI.DS.MlTII, The Vli-n- r of Wukelleld, KflUi Tbrcnodln
Aiirustalit,, 1ii2 (one of tun I.noiwi copies) , und o'liers.

(KOMKK, Artn Scltn IHsnUhlnmi HILTON', bruin I'erfectlonls, 1.113;
ilCSTIMIN. Hlstorlol CulariHslml, 1471 (IdtidliiR by ItlXiKIt l'AVNEli
I.A.MII, The moit Important collection cer offereil for nuIc, Including
Itosanitind tiray, lllrmltiRhuni, I7i Tules from ShiikeNprnrc, mfl7 roetry
for Children, 1804) (boaril) ; four of tlm hrpariitrly printed Chap-boo- k

Inane of "Talea from .MiiikrHpenrr"; MII.TON, Arropasritlru, lflHj l'oenis,
101.1; Paraillxe I.oit, 1007, unit others.

POK, AI Aiinraaf, 18','0 (hnnnlx, preientntlon copy from Hobo M. Poe);
SCOTT, IVmerley NovtN, J iri. Kdltlont; bllAKKSPIMIti;, All four folio.
lO'.M 103',', Itlfil, 1(181; nlsn H!nir . inflH; llenr the Plftli. 1C08!
MIKI.I.l:V, An Addro tn tin- - IrMi I'.ople. 181:1; (Jtiern Mali, 1813 (hoardi,
inscribed by the iiuthor) ; MDSKV, IVmhrokr' Arradiu, 1,119 (orlslnal talf).

SI'KNNKH, I'aerle ((iiernc, l; TIIXXVUOS. The most rompletf
rollertlon of HrM KilII ItniH rer ntrcml for hale; TIIACKKRAY, The Hnoli,
1839; The (iotviiHiiian, 1831), and otlirrs; WALTON, fompleat Angler, 1053.

Illustrated CHtalOBue with cxtcnslvo bibliographical descriptions will
be forwarded on receipt of $1.23.

On Friday of This Week
at 8:30 P.M.

MR. WALLACE'S COLLECTION OF

VALUABLE ETCHINGS
including worthy examples by

Buhot, Haden, Meryon, Rembrandt, Whistler,
Rajon and Zom.

Illustrated catalogue forwarded on receipt of "3 cents.

AND

On Saturday Afternoon of This Week
at 3 o'Clock

THE ANTIQUITIES, WHICH CONSIST OF
Potteries, Sculptures, Scarabs, Coins and Curios indicative of
the art of ancient writing and valuable not only as such, but also
for artistic and ornamental purposes.

Illustrated catalogue forwarded on receipt of 7' cents.

Afternoons of March 29 and 30, at 2:30

Mr. Charles Bellows's
Collection of Anglo-America- n Pottery

(Many Sprrlmrn of which nro referred to In
Dr. llarber'H authorltutlte work.)

Early American Glassware, Lowestoft, Books on Pot-

tery, New York Views and Autographs of Eminent
Persons.

ON FREE VIEW, BEGINNING MARCH 25TH

Illustrated catalogue, mailed on receipt of 7J cents.

On the Afternoons of April 8, 9 and 10

At the

AMERICAN ART GALLERIES
AND ALSO

ON THE EVENING OF APRIL 9

In the Grand Ball Room

OF THE PLAZA HOTEL

The Celebrated Eymonaud Collection
of Paris

SUMPTUOUS TEXTILES
AND EMBROIDERIES

Extraordinary Specimens of the Kith, 17th and 18th Centuries

Sixteenth Century Hispano-Moresqu- e Gold Jewelry,
Set with Pearls and Other Precious Jewels

STERLING SILVER
CHURCH LAMPS

Of the Italian and Spanish Renaissance

EIGHTY GRAND
ANTIQUE TAPESTRIES

All Extraordinary Examples
of the 16th, 17th and 18th Centuries

TO WHICH HAS BEEN ADDED

Mr. Vitall Bemruiat's
Notable Collection of

FIFTY REMARKABLE RUGS

Rare Ispahan, Polonaise, Damascus and Spanish
Weaves, dating from the 16th to the 18th Century

THE WHOLE FORMING

THE MOST
NOTEWORTHY COLLECTION

OF EMINENTLY RARE AND BEAUTIFUL
TEXTILES AND EMBROIDERIES

EVER OFFERED AT PUELIC SALE IN THIS COUNTRY.

ON FREE VIEW BEGINNING APRIL 3D

inciPTtvi: catm on,:; maimji on niiccipr or ovn nru.Ait.

The Sales Will Be Conducted by Mr. THOMAS E. KIR BY

anil his KJtstaiit. Mil. OITO HUKXiri mt ijt: II. II. 1'Altl'Z
or Ihn

AMERICAN ART ASSOCI ATIOr , f!anaBers
MsdUnn Sq. .South. T.ntranr ri t. 1M Strict. c vik.

h

i


